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obl
Statement

2020-06-30 2021-06-30
&40l o luos ualadl (6)luadl) audl 98Lla
ol
(134%) (7,789,268) 2,683,530 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@004 6llg dywlull I (8)lus) dyny
(133%) (12.76) 4.23 - aeesolydulublonnli(e) ’
Basic & Diluted Earnings per Share
dglaiollvilagagoll
(26%) 118,933,546 87,973,389 ? 5290
Current Assets
3139390l loa]
(16%) 275,332,611 231,048,296 @lagasoll of
Total Assets
Wglaiodl vibglla ol
(25%) 189,476,187 141,995,188 . I
Current Liabilities
Sbgllaoll gdlon|
(23%) 267,119,622 205,853,482 o = d\J o
Total Liabilities
a4l seom oy Lalbll a4 10)l Gobn gl
If
(47%) 8,582,583 4,566,604 - - i
Total Equity attributable to the owners of the
Parent Company
aly il bl glosl
125% 3,464,072 7,806,218 . §
Total Operating Revenue
daudus ol (6)luall) audl 58La
(65%) (7,822,155) (2,759,606) _ . > eull 5o
Net Operating Profit (Loss)
93 o)1 JloJl wly 7 doslyioll Bluall
(7%) (74.07%) (69.02%) e9020llJloll gy 7 dotlioll
Accumulated Loss / Paid-Up Share Capital
Financial Results Form alloll wlibodl 25U @ 3goi

Kuwaiti Company (KWD) (ela) aingall wlaydd



ol
Statement
2020-06-30 2021-06-30
bl &4y Gl sromlunos aladl (6)lusll) aydl sdla
(172%) (3,726,177) 2,665,385 Net‘Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
@904 0Jlg dunlwll oo (8)luus) dyny
(169%) (6.08) 4.20 o I > ’
Basic & Diluted Earnings per Share
adasednidl alal gl gdloal
615% 591,843 4,232,856 , pemal s
Total Operating Revenue
. L L . L | (.. . |) J | L\ l_ﬂ
(65%) (3,759,241) (1,324,609) _ , bl el o9
Net Operating Profit (Loss)
e Not Applicable for First Quarter Joll sl gle Gunig ) o

&3] @818l oldoc g whlic &1 oo Jaall gola o

e Netincome from the sale of properties & hotel \g-irg4 jLiss 4,335,143 & lioy
operations increased by KD 4,335,143. ¢l ios cuszds)] @piJI lellg usdill wylao
e Other operating expenses and charges increased R .
by KD 8:3 164 P ’ gigs)lia2 813,164
e Finance costs decreased by KD 1,731,836. Jli221,731,836 &lios CLa0dil Jagol “”Jli' ¢
e Profit for the period from discontinued _ o ‘_5‘“9j
operations increased by KD 5,478,122, &los £93)l A08gioll wldo=ll o 5yiallay @

Wwizga liaa 5,478,122

155,264

Financial Results Form 2 alloll wlibodl 25U @ 3goi
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1. | Unqualified Opinion Jc'\_('?g_]'_o)_;._é@i) 1
2. | Qualified Opinion O Khonio sl | .2
3. | Disclaimer of Opinion O Gl elag] oac | 3
4. | Adverse Opinion O vuslso sl | .4
In the event of selecting item No. 2, 3 or 4, au=iwuay 4 gl3 g12 d) Ay il Jlay
the following table must be filled out, and this form is not oy oJ Lo lloi%o aigeill linm juisy Ug Wl Jgaall
considered complete unless it is filled. s
Financial Results Form 3 alloll wlibodl 25U @ 3goi

Kuwaiti Company (KWD) (ela) aingall wlaydd



il ap0ll

Cash Dividends
daio powl wleljgl

Bonus Share
IENSENS
Other Dividend
eyl &ujgi e
No Dividends

Janllsglic JloJl wly 63j
Issue Premium Capital Increase
Capital Decrease

7
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2 L Al syl 5 £ 0,08 — Olaaliall g (GoGAN Uy 4 5
dnanel] ABICAY Anla pali Adlall cile glaal)
(HBaa ) 2021 5855 30
S o<l
paaall iSal) (Ao pall pileddt o)zl Ol
oA gl gt Aol o Aagriall el A5
355 30 S92 30 5230 S5 30
2020 2021 2020 2021
(B8 ) (i %) (FBaa x2) (32 )
EI 8,8 & a &3
alal
8,115,667 24,236,580 1,773,420 13,514,023 ihal !
(5,198,399)  (16,984,169) (1,615,777)  (9,217,452) ol ! Adls
2,917,268 7,252,411 157,643 4,296,571
Slanaly S Clagge e Jaa L
108,728 29,867 89,390 19,439 g Aalaiall
330,032 479,299 298,940 (107,111) (sibially - Y par y et bl b
(11,481) (11,465) (8,868) (4,868) ilae ) S 30 S A daa
34,026 - 34,026 - A jlelitul &l e a e i)
85,499 56,106 20,712 28,825 21 g sl gl
215,173 238,365 (6,504) 49,274 sl ot i
3,679,245 8,044,583 585,339 4,282,130
S AT $Le Tl oy sl
(1.156,080) {982,604) (473,215) (492,214) Ol g S
(500,394) (999,273) (115,959) (501,268) gy qn iy aas
(3,442,065)  (4,255,229) (780,124)  (2,299,106) oAb elely dilt iy fae
(1,471,810)  (1,344,676) (718,100) (681,268) Sp Y
(4,715878)  (2,984,042) (2,263,686)  (1,583,609) Jpge IS
(11.286,227)  (10,565,824) (4,351,084)  (5,557,465) S A LoV s et Jasi
(7,606,982)  (2,521,241) (3,765,745)  (1,275,335) ot a3 3 Lewdlt
337,928 63,737 274,322 36,250 A Rl S i Ailaia Ay pia 3
- (49,901) - (49,901) Agide ol Allandl a2.3 Ay pia parada
- (19,960) - (19,960) A anaia
(7,269,054)  (2,527,365) (3,491,423)  (1,308,946) § painna Slabaall (ya B AN B Ll
438 giall ioleadt
(549,864) 4,928,258 (247,479 3,748,960 A il pleall pa b S (3 _lud) )
(7,818,918) 2,400,893 (3,738,902) 2,440,014 S (6 o)/
t ot ;\.mﬁ.'il
(7,789,268) 2,683,530 (3,726,177 2,665,385 AR VPP
(29,650) (282,637) (12,725) (225,371) 3 hasadl i sl
(7.818,918) 2,400,893 (3,738,902) 2,440,014
FEURH IS PRI, PV F PN TES
adl FIgRA) rahlay
o (11,86) ok (3.53) 5 (5.68) o {1.71) B i) Sldand) 50 -
o (0.90) oS 7.76 5 (0.40) b 5,90 A il hdaad) G0 -
ol (12.76) 5423 L (6.08) b 4.20

el TS Aa ol AN o ghaall 238 (et e JSS 26 ~ 10 Clabeall el claliayi o)



L Al S il 5 £, 8,0, 0% — Cilaatiall 5 GAUAN Uyt AS 53

daageal)l ABiSal! Asla pall Alalt Cila glnall
(Rlae &) 2021 sz 30
g gSI1

geanall CEESA) (Ao ) AT Jalddl Jaall g jileddt of ZLY Gl

(b Aagaiall gt Aol o gl gl A3
353130 3535: 30 355 30 5535 30
2020 2021 2020 2021
(Ghas k) (3B ) (3hae 12) (i 1)
s i EIR &
(7.818,918) 2,400,893 (3,738,902) 2,440,014 8l (5 )/ =)
2 s 3N bl by i pileas)
7 bt gf £l j31 Pl LY bpdiivai e ] (1Sa 0
- (2,335,935) . 335035 o bl Sl ¥l e dji: ;‘jﬁ”
(427,693) (48,845) 129,205 57,275 s e dalial
(546,362) 193,143 254,399 311,590 Ll e Jgas o dadli dee iy b
974,055y  (2,191,637) 383,604  (1,967,070) o _al) (5 a1 ALl AN/ laadly leal
(8,792,973) 209,256 (3.355,298) 472,944 B Al Adablt (baidty/ LW Aland
: o dualdll
(8,761,876) 651,945 (3,342,512) 785,206 AV A Al canlina
(31,097) (442,689) (12,786) (312,262) Sl p2 pasasll
(8,792,973) 209,256 (3,355,298) 472,944

Gaazeall 28N Al ol MLl e glaadl sda (ya te Ja K5 26— 10 laicall Jo Ligall claliadt o



4 bed Aalal) Syl g o, o — Silaaiall g (SO Ui &S 5
daanall ALl dgta yalt A dlall cula glaall
(B8 ,2) 2021 535 30
g g8
@...:..n Aiall (i ! gJLd\ IS adl il
215230 a3 31 55530
2020 2020 2021
(S8 i) {389) (e ) gl
A5 A s i
Jdsatt
U giiall p J gl
1,152,878 1,141,376 1,134,596 5 el
95,794,530 87,255,325 84,275,018 Chana y Y g DlShias
1,939,169 1,189,125 395,535 ozt 3 sl
45,778,244 45101482 44,778,342 360 38 Alaasd ) Jlac!
725,691 782,594 752,640 dg flaioad i
9,986,779 10,610,091 10,634,985 8 pey S 55 5 atiad
1,021,774 1,103,791 1,103,791 AYEJabEl Jad M e slalt ey o i
156,399,065 147,183,784 143,074,907
A glaial) | seal
63,997,723 43,704,225 49,730,781 9 ol J gl g Ane pad
16,841,882 14,628,292 14,547,416 10 skl a8 il e
33,394,122 31,400,637 19,108,628 o_aliall il i
4,699,819 4,986,171 4,586,564 11 Colaall 25l il
118,933,546 94,719,325 87,973,389
- 237,989 = 6 ilually - gl gy Laiin e J gos
118,933,546 94,957,314 87,973,389
275,332,611 242,141,098 231,048,296 dsatlt £ pana
powadll g ALl 3 gia
ALl 3 dha
A9 A8 3l b luna dual ) LSLA (3 ks
63,543,420 63,543,420 63,543,420 Judi Ll
12,519,938 246,011 246,011 peadd Jaa) s e
(9,079,555) (246,011) (246,011) 12 iy A agusd
660,881 = = PP liial
660,881 = = gl abjiad
{(137,997) (55,981) (55,981) Astall Aol 3 A8 Sl b el
(11.056,082)  (11,711,930) (13,694,670) igsint dlac daa i Laljial
(1,465374)  (1,317,476)  (1,366,321) Al e delos)
(47,063,529)  (46,543,374) (43,859,844) Al e yilud
8,582,583 3,914,659 4,566,604 A1 A8 5l pablonas gl ApStalf 3 gk £ gana
(369.594) 21,070,899 20,628,210 8hsndl e paasl)
8,212,989 24,985,558 25,194,814 AL Ggka £ gane

maaall ABCAN Al NN g glacll 038 (e te Ja JSEE 26 — 10 Sladeall e 3ipall Slala¥



5 g Aaglall S A 5 £, 80,00 — laniall g Godill Lyl 4,0
daanall ARCAT Al pall dalladl Zila gleall
(A1 nf) 2021 54530
NP
peaaall LSl s palf ALl 38 et Gl / @l
230 s 31 33230
2020 2020 2021
(G33 ) () (B0 22) rliad
I E R &
Ugaial pb o peadd)
74,192,425 61,836,096 58,577,112 13 JaY a8
320,837 367,603 367,454 g il il
128,396 = s S el 3 gana
- 2,492,261 2,560,775 hafarnt] AUS Llpiads g
1,560,635 1,226,103 1,023,550 Agla ki
1,441,142 1,345,807 1,329,403 O gall Tanilt g SIS,
77,643,435 67267870 63,858,294
A ghasall a el
81,004,546 38,403,325 48,404,372 17 e 13 il N ke
4,427,345 4,248,055 3,308,619 il il sase
§7,350,785 51,539,288 46,230,926 14 Al pgad g il aad
1,118,354 952,500 788,150 e a3
37,648,774 46,778,635 34,943,877 13 oY b
878.325 782,359 820,180 Al il
7.048,058 7,183,508 7,499,064 15 o)y adia Zilads
189,476,187 149,887,670 141,995,188
267,119,622 217,155,540 205,853,482 pyaill £ gars
275,332,611 242,141,098 231,048,296 psailly KL (3 gha £ gara
el sana ada s
5! Calaa s

anall 48N Ada jalt A e glaalt 038 pa te Ja JEE 26 - 10 Dlaieall o dipddl clabia¥) O



6 L Al S Jidl g £, 80,05 — claaTialt g GALIRL Ry AS p
dpanall 45300 Auda yall Aplall Cila ginall

(43834 1) 2021 i 30

Zap g8

ganall CEISaY s yall dSlal) G gha A i il Gl

e pasandl . _ .
£ ganall 3 bl AV AS il eableeny At ASLA (G gl
PN i gt ) ) )
g sanall Sl Ao das  JSAgipd ok hlaa) pst Nl 5 e o)
EAl A A s Dl cliBhe dadad Aalali Aadlt g ki Al Gyia el et
S A & a &a & s & fEiE) da & g3 LK
S 1 A LS da
24,985,558 21,070,899 3,914,659 (46,543,374) (1,317,476) (11,711,930) (55,981) - - (246,011) 246,011 63,543,420 (320) 2021
2,400,893 (282,637 2,683,530 2,683,530 - - - - - - - - 5l (3 jtud)/ms
Alalal sl e
(2,191,637) (160,052) (2,031,585) - (48,845) (1,982,740) - - - - - - 5_pall g A
St Y iladll) £ paes
209,256 (442.689) 651,945 2,683,530 {48,845y (1,982,740) - - - - - - 3Ral dLLin
3593 30 A LS aa il
25,194,814 20,628,210 4,566,604 (43,859,844) (1,366,321) (13,694,670) (55,981) - - (246,011) 246,011 63,543,420 (38 ) 2021
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7 L Aaalh il Hll g £ 80, 4 — Slaadial) g AL Ut A5y
Il Al dgla yadt Adlalt s glaall
(Asa pE) 2021 585 30
< g8
geanall LSl s ol ASlalt Ggla A i il Gl / 20
£ ganall &”..grcﬂmﬂ.,_ A1 AS A b lowas Aualid] AL 3 5o
rlabal & paslt
g sua-dt TR TV PRSI P ICT R R (sl P PRG0S ol
SN A s Aflclinde dgiad Oadi Ldd g A et LAY il Jut
&3 & g3 & a &3 &y g i &4 g L) &l a
o1 A LS e
16,794,449  (338,497) 17,132,946 (36,014,356} (1,037,681} (10,511,167)  (137,997) 660,881 660,881 (12,550,973) 12,519,938 63,543,420 (384) 2020
211,513 211,513 (3,259.905) - . - - - 3471418 - . A pped g
(7,818,918} (29,6500 (7,789,268) (7,789,268) - - - - - - - - 3yl 3 jlns
Al i ¢ sena
(974,055) (1,447)  (972,608) - (427,693) (544.915) - - - - - - Bl gAY
AN JLudl & gana
(8,792,973)  (31.097) (8,761,876) (7,789,268)  (427,693)  (544,915) £ - = - - - 5_sals
3552 30 b LS e
8212,989 (369,594) 8,582,583 (47,063,529) (1,465,374) (11,056,082) (137,997) 660,881 660,881 (9,079,555) 12,519,938 63,543,420 (38 )5) 2020
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8 W Aaill S pdh g 0,05 — laaliall g (3aliBll Lt 4,5
S <A {4da pal) Agdlall ciba glaall
(adsa ) 2021 55 30
aa <0
panall CiSall Ao palf Aya8il) BN (ol
Jeedt A3l et A
S gl @ gl
35230 39 30
2020 2021
(382 ) (Bhae i)
e 2
Jlal Al
(7,818,918) 2,400,893 b bl (3wl / =,
s Sgaed
11,481 11,465 SRR ST VN
. (1,396,710) Al S s i) (e
(91,549) (56,106) RERINRY
1,815,057 1,344,676 Cilama g SN g ClSEan SNl
782,415 78,849 alaidiasd g J geal Mgt
5,073,029 2,984,042 b a5 BHSS
102,957 71,527 il pall Haasl Al S anaia
(125,528) 5,438,636
t Gl p g 3 J gual B Sl il
(1,092,458) (6,026,556) AL el s 320 003
(501) - Jashaill ad il e
527,491 12,266,001 o_jaliadl ¢l i
6,720,898 10,001,047 Al A3 bl el Gaiane
(3,349,335) (7,895,673) A 5 gund g Ao aad
17,466 343,560 Nt o datia Cilads
2,698,033 14,127,015
(283,370) (80,586) i gl cpibh pall dandll g el
2,414,663 14,046,429 S Al (e 3kl Hns
eyt ddadit
(173,705) (34,496) Glanadly <Yy cshiad e il
- {2,560) el a8 el el e il
- 1,009,141 s IS b 8 el a3 el
- 1,922,050 Cabamalt 5 YTy CAadl) a e Joandll
340,262 - B il < jlie a (e Jeandl
(52,617) (19,311) Al ) S 5 O el e LY
(75) (4,098) okl 0 Allend ) Juast el
91,549 56,106 Laliuae 31 58 bl
205,414 2,926,832 Sl Aadiil (e shill Lo

el ABC A el LI e shedt 08 (g e 3o J5

26 — 10 wlsbiall e Sipall Claloat )



9 LS dalill S il g £ 8o, 0 — Cilagiiall g GOLAN Lyl AS
Azanal) ABICl) dgla alf dplalt il gleall
(Aibaa nb) 2021 ssis 30
< <)
panall (ISl Ao yalf dgadil) clBeail) Gl /2l
et daadl JRTET
i A g
3330 s 30
2020 2021
(s ) (@) pla
e 32
o gt Adaiat]
(901,463) (14,275,400} JaY iy b b i s
106, 180 - ul.man CJ!_}P u& EJLl_'_;).H
(75,461) (164,732) il i e 48 al ila
211,513 E 1438 ppmd o
{1,163,922) 44,863 I PR D | TR
(1,908,151) (2,977,599) e gite g g0 iS5
(3,731,304) (17,372,868) i 3l Al (B aaiicuall 3B Al
(1,111,227) (399,607) Sokat Sl 3 3 il e
5,791,152 4,967,946 Bl Aoy A Jabaedl szt Sl
4,679,925 4,568,339 11 3 AR Agtgs B Jabaalt Sl g R

el AEC ) Al il sl 0 e S 26 — 10 aiaalt e Al claliai¥i o
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Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA Hotels
and Resorts KPSC {“Parent Company”) and its subsidiaries (“the Group™) as of 30 June 2021 and the related mterim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in
equity and cash flows for the six-month penod then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility 1s to express a conclusion on this interim
condensed consolidated financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Intersim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Emphasis of matter

We draw attention to Note 2.2 to the interim condensed consolidated financial information which indicates
that the Group’s current liabilities exceeded its current assets by KID53,981,799 as at 30 June 2021. This event
or condition may indicate that 2 material uncertainty exists that may affect the Group’s ability to continue as a
going concern. Our conclusion is not modified in respect of this matter,

Conelusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consohidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of
the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the Companies
Law No. 1 of 2016 and 1ts Execunve Regulations, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the six-month period ended 30 June 2021 that might have
had 2 material effect on the business ot financial position of the Parent Company.

We further report that, duting the course of our review, we have not become aware of any material violations
of the provision of Law No. 7 of 2010 concerning the Capital Market Authority and its related regulations
during the six-month period ended 30 June 2021 that might have had a material effect on the business or
financial position of the Parent Company.

(. /
—~ : DM
Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 August 2021



A Hetols nnd Bozoris - KPS and Subsidiarios
Imtovim Condensed Sonsolidated Financind Information

33 dune 2021 (Unoudited)
Herwwit

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2021 2020 2021 2020
Note (Unaudited) (Unaudited) (Unaudited}  (Unaudited)
KD KD KD KD
Income
Revenue 5 13,514,023 1,773,420 24,236,580 8,115,667
Cost of revenue (9,217,452) {1,615,777) {16,984,169) (5,198,399}
4,296,571 157,643 7,252,411 2,917,268
Net income from ticket sales and related
services 19,439 89,390 29,867 108,728
Fees and commission income — net (107,111) 298,940 479,299 330,032
Share of results of associates (4,868) (8,868) (11,465} {11,481)
Gain on sale of investment properties - 34,026 - 34,026
Interest income 28,825 20,712 56,106 85,499
Other income 49,274 (6,504) 238,365 215,173
4,282,130 585,339 8,044,583 3,679,245
Expenses and other charges
Staff costs {492,214) (473,215} {982,604) {1,156,080)
Sales and marketing expenses (501,268) (115,959} {999,273) (500,394)
Other operating expenses and charges (2,299,108) (780,124) (4,255,229) (3,442,065)
Depreciation {681,268) (718,100) (1,344,676) (1,471,810}
Finance costs (1,583,609) (2,263,686) {2,984,042) (4,715,878}
Total expenses and other charges {5,557,465) (4,351,084) (10,565,824) (11,286,227)
Loss before taxation {1,275,335) {3,765,745) (2,521,241) (7,606,982)
Tax reversed relating to overseas subsidiaries 36,250 274,322 63,737 337,928
Provision for NLST (49,901) - {(49,801) -
Provision for Zakat (19,960) - (19,960) -
Loss for the period from continuing
ocperations {1,308,946) {3,491,423) {2,527,365) (7,269,054}
Discontinued operations
Profit/(loss) for the period from discontinued
operations 8 3,748,960 (247,479) 4,928,258 (549,864)
Profiti(loss) for the period 2,440,014 (3.738,902) 2,400,893 {7,818,918)
Attributable to:
Shareholders of the Parent Company 2,665,385 (3,726.177) 2,683,530 (7,789,268)
Non-controlling interests (225,371} (12,725) (282,637) (29,650}
2,440,014 {3,738,902) 2,400,893 (7,818,918)
Basic and diluted earnings/{loss) per share
attributable to the shareholders of the
Parent Company
From continuing operations 7 (1.71) Fils {5.68) Fils {3.53) Fils (11.86) Fils
From discontinued operations 7 5.90 Fils {0.40) Fils 7.76 Fils {0.90) Fils
4.20 Fils (6.08) Fils 4.23 Fils {12.76) Fils

Lbe noter set ont v prages 9 1o 26 form an integral part of #hs interim condensed consolidated finascial information,



IFA Hetels and Roesorts - 5P5C and Sebsidiaries

intprim Dondensoed Donsolidated Fingneizd Information

B dune 2021 (Unawdited)
Haveredy

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2021 2020 2021 2020
{Unaudited)  (Unaudited} {(Unaudited)  (Unaudited)
KD KD KD KD
Profit/{loss) for the pericd 2,440,014 (3,738,902) 2,400,893 (7,818,918}
Other comprehensive {loss)/income:
ftems that maybe reclassified subsequently to profit or
loss:
Exchange differences transferred to statement of profit
or loss on disposal of subsidiary (2,335,935) - (2,335,935) -
Reserve for financial derivatives 57,275 129,205 (48,845} (427,693)
Exchange differences arising on translation of foreign
operations 311,590 254,399 193,143 {546,362)
Total other comprehensive (loss}income for the period {1,987,070} 383,604 (2,191,637} {974 055)
Total comprebensive incomef{loss) for the period 472,944 {3,355,208) 209,256 (8,792,973)
Attributable to:
Shareholders of the Parent Company 785,206 {3,342,512) 851,945 (8,761,876)
Non-contrelling interests {312,262) (12,786) {442,689) (31,097)
472,944 (3.355,298) 209,256 (8,792,973)
The noter sel out on pages 9 to 26 farm ai integrad pore of 1bis inferim condensed consofidated finaraial informalian,



{FA Hotels and Rosaris - KPSO and Subsidiariey

terhn Sondensed Soasolidated Flonancla! information

30 June 2021 (Unaudiied)
Warwenld

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2021 2020 2020
Note {Unaudited} (Audited) (Unaudited}
Assets KD KD KD
Non-current assets
Goodwill 1,134,596 1,141,376 1,152,878
Property, plant and equipment 84,275,018 87,255,325 95,794,530
Right-of-use assets 395,535 1,189,125 1,939,169
Capital work in progress 44,778,342 45,101,482 45,778,244
Investment properties 752,640 782,594 725,691
Investment in associates 8 10,634,985 10,610,001 9,986,779
Investments at fair value through other
comprehensive income 1,103,791 1,103,791 1,021,774
143,074,907 147,183,784 156,399,065
Current assets .
Accounts receivable and other assets 9 49,730,781 43,704,225 63,997,723
Properties under development 10 14,547,416 14,628,292 16,841,882
Trading properties 19,108,628 31,400,637 33,394,122
Cash and cash equivalents 11 4,586,564 4,986,171 4,699,819
87,973,389 94,719,325 118,933,546
Assets held for sale — net 6 - 237,989 -
87,973,389 94,057,314 118,933,546
Total assets 231,048,296 242 141,098 275,332,611
Equity and Liabilities
Equity
Equity attributable to the shareholders of the
Parent Company
Share capital 63,543,420 63,543,420 63,543,420
Share premium 246,011 248,011 12,519,938
Treasury shares 12 (246,011) (248,011} {9,079,555)
Statutory reserve - - 660,881
Voluntary reserve - = 660,881
Cumulative changes in fair value {55,981) (55,981) (137,997)
Foreign currency translation reserve (13,694,670) (11,711,930 {11,056,0382)
Reserve for financial derivatives (1,368,321) (1,317,476) (1,465,374)
Accumulated losses (43,859,844) {46,543,374) (47,063,529)
Total equity attributable to the shareholders of
the Parent Company 4,566,604 3,914,659 8,582,583
Non-controlling interests 20,628,210 21,070,899 (369,594)
Total equity 25,194,814 24,985,558 8,212,989

e woter ser oul on pages 9 10 26 form ar integral part of this interim condensed consolidated financial infarmation.,



IFA Hotoly and Besorts - BPEC and Subsidiaries
intorby Congdensed Consolidated Finaneia! Information

390 June 2021 {Unoudited
Harwnll

(2]

Interim condensed consolidated statement of financial

position (continued)

30 June 31 Dec. 30 June
2021 2020 2020
Notes {Unaudited) {Audited) {Unaudited)
KD KD KD

Non-current liabilities
Term loans 13 58,577,112 61,836,096 74,192,425
Lease liabilities 367,454 367,603 320,837
Retention payable - - 128,396
Redeemable preference shares 2,560,775 2,492,261 -
Financial derivatives 1,023,550 1,226,103 1,560,635
Employees’ end of service benefits 1,329,403 1,345,807 1,441,142
63,858,294 67,267,870 77,643,435

Current liabilities

Due to related parties 17 48,404,372 38,403,325 81,004,546
Retention payable 3,308,619 4,248,055 4,427,345
Accounts payable and other liabilities 14 46,230,926 51,539,288 57,350,785
Lease liabilities 788,150 952,500 1,118,354
Term loans 13 34,943,877 46,778,635 37,643,774
Financial derivatives 820,180 782,359 878,325
Advances received from customers 15 7,499,064 7,183,508 7,048,058
141,995,188 149,887,670 189,476,187
Total liabilities 205,353,482 217,155,540 267,119,622
Total equity and liabilities 231,048,296 242 141,098 275,332,611

Talal Jassim Mohammed Al-Bahar

Chairman

Lhe notes et ont on pages 9 ko 206 form an intggial part of thiv interisn condensed consoledated financial information.
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IFA Hotels and Resorts - KPSD angd Subsidiories

intorim Condensod Consolidatod Finasoint information

F June 2021 (Unosudited)
Huwnit

Interim condensed consolidated statement of cash flows

Six months Six months
ended 30 ended 30
June 2021 June 2020
Note {Unaudited) {Unaudited}
KD KD
OPERATING ACTIVITIES
Profit{{loss) for the period 2,400,893 (7,818,918}
Adjustments:
Share of results of associates 11,465 11,481
Gain on disposal of a subsidiaries 6 (1,396,710} -
Interest income {56,106} (91.549)
Depreciation of property, plant, and equipment 1,344,676 1,815,057
Depreciation of right of use assts 78,849 782,415
Finance costs 2,984,042 5,073,029
Provision for employees’ end of service benefits 71,527 102,957
5,438,636 {125,528}
Changes in operating assets and liabilities:
Accounts receivable and other assets (6,026,556) (1,092,458}
Properties under development - (501}
Trading properties 12,266,001 527,491
Due to related parties 10,001,047 6,720,398
Account payable and other liabilities (7,895,673) {(3,348,335)
Advances received from customers 343,560 17,466
14,127,015 2,698,033
Payment of empioyees’ end of service benefits {80,586) (283,370)
Net cash from operating activities 14,046,429 2,414,663
INVESTING ACTIVITIES
Additions to property, plant and equipment (34,496) {173,705}
Additions to properties under development (2,560) -
Proceeds from sale of a subsidiary 1,009,141 -
Proceeds from sale of property, plant and equipment 1,922,050 -
Proceeds from sale of investment properties - 340,262
Additions to investment in associate {19,311) (52,617)
Additions to capital work in progress (4,098) {(75)
Interest income received 56,106 91,549
Net cash from investing activities 2,926,832 205,414
FINANCING ACTIVITIES
Net decrease in term loans {14,275,400) {901,463}
Increase in retentions - 106,180
Net movement of derivative liability (164,732) (75,461)
Sale of freasury shares - 211,513
Repayment of lease liabilities 44,863 {1,1683,922)
Finance cost paid {2,977,599) {1,808,151)
Net cash used in financing activities (17,372,868) (3,731,304)
Net decrease in cash and cash equivalents (399,607) (1,111,227)
Cash and cash equivalents at beginning of the period 4,967,946 5,791,152
Cash and cash equivalents at end of the period 11 4,568,339 4,679,925

The woses set out on pagev 9 10 26 form an inlegral par of this suterim condered consolidated financial infarmation,
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